
statutory auditor's report to the general meeting of Kinepolis
Group NV on the consolidated financial statements as of and for
the year ended 31 December 2017

FREE TRANSLATION OF UNQUALIFIED STATUTORY AUDITOR'S

REPORT ORIGINALLY PREPARED IN DUTCH

In the context of the statutory audit of the consolidated financial statements of
Kinepolis Group NV ("the Company") and its subsidiaries (jointly "the Group"),
we provide you with our statutory auditor's report. This includes our report on the
audit of the consolidated financial statements for the year ended 31 December
2017, as well as our report on other legal, regulatory and professional
requirements. These reports are one and indivisible.

We were appointed as statutory auditor by the general meeting of 11 May 2016,
in accordance with the proposal of the board of directors issued on the
recommendation of the audit committee and as presented by the workers'
council. Our mandate will expire on the date of the general meeting deliberating
on the annual accounts for the year ended 31 December 2018. We have
performed the statutory audit of the consolidated financial statements of
Kinepolis Group NV for 20 consecutive financial years.

Report on the audit of the consolidated financial statements

Unqualified opinion

We have audited the consolidated financial statements of the Group as of and
for the year ended 31 December 2017, prepared in accordance with International
Financial Reporting Standards as adopted by the European Union, and with the
legal and regulatory requirements applicable in Belgium. These consolidated
financial statements comprise the consolidated statement of financial position as
at 31 December 2017 and the consolidated income statement, consolidated

statement of profit or loss and other comprehensive income, consolidated
statement of cash flow and consolidated statement of changes in equity for the
year then ended and notes, comprising a summary of significant accounting
policies and other explanatory information. The total of the consolidated
statement of financial position amounts to EUR 720.955.(000) and the
consolidated income statement shows a profit for the year of EUR 49.067.(000).

In our opinion, the consolidated financial statements give a true and fair view of
the Group's equity and financial position as at 31 December 2017 and of its
consolidated financial performance and its consolidated cash flows for the year
then ended in accordance with International Financial Reporting Standards as
adopted by the European Union, and with the legal and regulatory requirements
applicable in Belgium.
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